Maine Revised Statutes
Title 9-A: MAINE CONSUMER CREDIT CODE
Article :

§3-206. NOTICE TO COSIGNERS AND SIMILAR PARTIES

1. Noticerequired. A consumer isnot obligated as a cosigner, as that term is defined in section 1-301,
subsection 14-A, with respect to a consumer credit transaction, unless, before or contemporaneously with
signing any separate agreement or any writing setting forth the terms of the debtor's agreement or in the
case of an open-end account or plan prior to the first extension of credit pursuant to the plan, the consumer
receives awritten notice conforming to the requirements of subsection 2 and the following notices required to
be given to the debtor as applicable:

A. Notice of theright to cure default under ArticleV; [ 1981, c. 264, 81 (NEW.]

B. The material disclosuresrequired under Article 8-A; [ 2011, c¢. 427, Pt. D, 810
(AMVD) . ]

C. Noticesrequired under Title 11, Article9-A; and [ 1999, c¢. 699, Pt. D, 83 (AMWD);
1999, c. 699, Pt. D, 830 (AFF).]

D. Noticesrequired under Title 14, chapter 713. [ 1981, c. 264, 81 (NEW.]

[ 2011, c. 427, pPt. D, 810 (AMD) .]
2. Form of notice. The notice required by subsection 1 shall be clear and conspicuous and shall contain
the following information:

A. Anidentification of the creditor, debtor and date of transaction; [ 1981, c. 264, 81
(NEW . ]

B. A description of the nature and extent of the person's obligation in connection with the transaction;
[1981, c. 264, 81 (NEW.]

C. Except for open-end credit, the total of payments and, if applicable, the fact that delinquency charges
and other costs may also be assessed; [ 1981, c. 638, 84 (AMD).]

D. The fact that the creditor can take legal action against the person even though he has not received any
personal benefit in connection with the transaction; and [ 1981, c¢. 264, 81 (NEW.]

E. A statement informing the person of hisright to a copy of the agreement that creates his obligation.
[1981, c. 638, 85 (AMD).]

[ 1981, c. 638, §84 and 5 (AVD) .]

3. Exception. The notice required by this section need not be given to a seller, lessor or lender who is
obligated to an assignee of hisrights.

[ 1981, c. 264, §1 (NEW .]

4. Copy of agreement. A person entitled to notice under this section shall be given a copy of any
writing setting forth the terms of the debtor's agreement and any separate agreement signed by the person
entitled to the notice.

[ 1981, c. 638, §6 (AVD) .]
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5. Priority for collection. A creditor may not begin alegal action against a person entitled to notice
under this section until he has exercised due diligence to collect the debt from the debtor. This subsection
does not apply if the person isjointly and severally liable with respect to the transaction.

[ 1981, c. 264, 81 (NEW .]
6. Definitions.

[ 1987, c. 129, §57 (RP) .]

7. Application. This section appliesto all consumer credit transactions and open-end credit plans
entered into after October 1, 1982.

[ 1987, c. 129, §58 (AMD) .]

8. Notice not required wher e cosigner s given notice in conformance with certain federal
regulations. The notice described in subsection 2 is not required in any consumer credit transaction or
open-end credit plan in which the creditor gives a notice to cosigners in the form set forth in regulations
promulgated by the Federal Trade Commission, the Federal Reserve Board or the Federal Home Loan Bank
Board.

[ 1987, c. 129, §59 (AMD) .]
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